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SECURITIES AND EXCHANGE COMf* fir
, ,.,,,,1:i

SEC FORM 17-C , :;i,.,,1,:i,,,

,i. ,, 1,1, .1,; ;, .

CURRENT REPORT UNDER SECTK$I'1'
OF THE SECURITIES REGUIATMfl C@

AND sRC RULE 17.2(c! t****ffi, '

2.

3.

4.

5.

1. Date of Report (Date of earliest event reported)
Ap.r1L..o--5,.?Q?4

SEC ldentification Number
.c__$?9Q5X-0_-3--6.L

BIR Tax ldentification No.

?.4.?;.-1.Q.6:7.1Q;9.90

Exact name of issuer as specified in its charter
!.(.e. pwea-lth.P.re pe rty. Ph ! !$.". !n.c..

Province, country or other jurisdiction of incorporation
P-hi!!ppine.;

lndustry Classification Code (SEC Use Only)

7. Address of principal office
.u-nit-llgL:?3.Buresndy--9.p-rpsr.q!-e-fey:{e.r-?L?..S.e-n .*c--iJ.psys-t.A-v-s_,_.B4-a_ke-ti.gifv
Postal Code

1230

lssuer's telephone numbeq including area code

$?)..2.9.7S:.5084

Former name or former address, if changed since last reBort
-N/.A

10. Securities registered pursuant to Sections 8 and 12 of th€ SRC or Sections 4 and 8 of the
RSA

Title of Each Class

8.

Number of Share* of Cornrnon Stock
COMMON 2CI1,057,s09

11. lndicate the item numbers reported herein

lErm 9. Other Eve4ts
ln connection with the initial public offering {lPO} of Kepwealth Propeny phils., tnc. (the
company) on August 19, 2019, as of and for the qudrt€r ended March 3L, 2024 the
proceeds were applied to the following:



kepw@mH*k

Planned
UseofProceeds Application

Actual Application

Balante as of
December 31,

2023

Balance as of
Forthe March 31,
Quarter 2024

Gross Proceeds 38r',767,764 384,767,164 384,767,\U

Offer Expenses:

Professional, Stock Transfer

and Receiving Agent Fees

IPO tax

Underwriting and selling commission
fees

Documentary stamp tax

SEC regisration and listing fees

PSE filing fee

5,267,8s7

3,U7,672

14,L23,452

670,326

519,235

430,939

7,857,5L2

3,847,672

1o,731,525

670,326

519,235

430,939

7,457,5\2

3,847,672

10,731,s2s

670,326

519,235

430,939
Estimated costs of printing and

21.739.481 24,78t,567 24,781,567

Net Proceeds 363,022683 359,985,597 359,98s,597

Acquisition of of{ice space in:

Metro Manila

Davao City

245,000,000

120,000,000

189,s33,348

0

189,533,348

0

Unapplied (Deficiency inl

Net Froceeds

365,000,000

-L,972,tr7

189,533,348

L70,452,249

189,s33,348

L7O,452,249

l1l As at March 3L, 2A24, net overpayment in offer expenses amounted to p3,042,086 which
resulted from additional professional fees, out-of-pocket and other costs which were not included in
the original estimate. On February 28,2A20, the Board of Directors of the Company approved the
application of the overpayment against the allocated amount of net proceeds for acquisition of office
space in Metro Manila. Planned applications were adjusted as follows:

Planned Adjusted

useorproceeds *'ffT[:J"ffi 
Adjustment ^J::ffilOffer Expensesl

Estimated professional and accounting fees

Estimated fee of Stock Transfer Agent and Receiving Agent

IPO tax

Underwriting and selling commission fees

Documentary stamp tax

SEC registration and listing fees

PSE filing {ee

Estimated costs of printing and marketing

7,857,5725,267.857

3,847,672

70,125,452

670,326

519,23s

430,939

87&000

2,589,655

0

646,A73

0

0

0

3,847,672

to,737,525

670,t26

519,235

430,939

7

21,739,48L 3,042,086 24,78r,567

Acquisition of office space in:

Metro Manila 24s,000,000 -3,O42,086 24t,957,974
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Pursuant to the requirements of the Securities Regulation g6*t**W*'qnr€r has duly caused
this report to be signed on its behalf by the undersigned huruffi"eih6tr*ror,ired.

Please see attached letter of the company's treasurGt q$ld lon of the external
auditor.

SIGNATURTS

KEPWEALTH PROPERTY PHILS.. INC. r i , ,{pril 05 2024

* Print name and title of the signing officer under the signature.

lssuer

k"pqpslth



ilf April 05,2024

The Philippine $tock Exchange, lnc.
6th to 1Oth Floors, PSE Tower, Sth Avenue corner 28ih Street
Bonifacio GlobalCity, Taguig City 1ffia

Atlention : Ms, Alexandra D. Tom \lUong
Off icer-in-Charge, Disclosure Department

Subject : Quarterly Progress Report - Use of proceeduftqm lnitial
Public Offerinq

Dear Ms. Tom Wong:

we refer to the initial public offering (lpo) of 62,092,607 common shares of
Kepwealth Propeily Phils., lnc. (the company) on August 19, 2019. The details
of disbursements and application of the IPO proceeds as at and for the quarter
ended March &1 ,2A24 are presented below:

Actual ADolication

Balance as of
Planncd Des€mb€r3l, Forthe Balance as ol

Use of Proceeds 202t
384,767,164 984,767,164

March 31.2024

384,767,1646ross Proceeds

Offer Expenses:

Professional, Stock Transfer

and Receiving Agent Fees

IPO tax

Underwriting and selling commission
fees

Documentary stamp tax

SEC registration and listingfees

PSE filing fee

5,267,857

3,847,672

L0,125,452

670,326

519,235

430,939

7,857,5L2

3,847,672

10,731;525

670,326

519,23s

430939

7,857,572

3,U7,672

t4,73L,52s

670,326

519,235

430,939
Estimated costs of printing and

2L,739,48I 24,781,567 24,787,567

Net Pmceeds 363,027,683 359,98t597 359,98s,597

Acquisition of office space in:

Metro Manila

Davao City

245,000,000

120,000,000

res,sss,3aa

0

189,533,3ffi

0

Unapplied (Deficiency in)

Net Proceeds

365,000,000

-,.,972,?L7

189,533,348

t70,J,52,249

189,533,348

L74,452,249



ilt ilrAs at March 31,2A24, net overpayrnent in gffer expenses amounted to P3,042,086
which resulted from additional professional fees, out-of-pocket and other costs
which were not included in the originalestimate. On February 28,2O2A, the Board
of Directors of the Company approved the application of the overpayment against
the allocated amount of net proceeds for acquisition of office space in Metro
Manila. Planned application were adjusted as follows:

Planned Adjusted
Application based planned

use of Proceeds on prospectus Adiustment Aoplication
Offur Expenses:

Estimated professional and accounting fees

Estimated fee of Stock Transfer A6ent and Receiving Agent

IPO tax

Underuriting and selling commission fees

Documentary stamp tax

SEC registration and listing f€es

PSE filing fee

5,267,857

3,447,672

LO,L25,452

670,326

519,235

430,939

2,589,655 7,857,5L2

a 3,8M,672

606,073 10,731,525

0 570,326

0 519,235

0 430,939
Estimated costs of printing and marketing . 

g7&000 _153,642 - 724358

. .21,739,48L 3,042,086 24,787,567

Acquisition of office space in:

Metro Manila 245,000,000 _3,042,086 7.41J,s57,gL4

There were no disbursernent made during the quarter. Enclosed is the certification of
the external auditor.

gnacio Saltado;



ffi April05, 2024

Seeurities and Exchange Commission
G/F $ecretariat Building, PICC Complex
Roxas Boulevard, Pasay City 1307

Attention : Director Vicente Graciano P. Fellzmenio. Jr.
Markets and Securities Regulation Department

Subject : Quarterlv Progress Report - Usa of proceeds lrom
lnitial Public Of{erino

Dear Director Felizmenio:

we refer to the initial public offering {lPo) of 62,092,602 common shares of
Kepwealth Property Phils., lnc. (the company) on August 19,2019. The details
of disbursements and application of the lPo proceeds as at and for the quarter
ended March 31,2024 are prssented helow:

Artual Applkation

Use of Proc€eds
Flanned

Applieation

Balance as of
Decemb€r 31,

202s

Balance as
For the of March
Quarter 3L.2A24

6ross Proceeds 3U,767,164 384,767,lU 384,767,164

Offer Expenses:

Professional, Stock Transfer

and Receiving Agent Fees

IPO tax

Underwritin'g and selling cornrnission
fees

Documentary stamp tax

SEC registration and listing fees

PSE filing fee

5,267,857

3,847,672

74,125,452

670,326

519,235

430,939

2L,739,48t

7,857,5t2

3,847,672

].0,731,32s

674326

s19,23s

430,939

24,781,567

7,857,5t2

3,W7,672

10,73!,525

670,326

519,23s

430,939

24,781,567

Estimated costs of printing and

Net Proceedt t63,O27,583 359"985s97 359 985,597

Acquisition of office space in:

Metro Manila

Darao City

245,000,000

120,000,000

189,533,348

0

189,533,3rt8

0

Unapplied (Defhiency in)

Net Proceeds

365000,00o

.-1,972.,5L7

189,533,3rl{l

17oAsz,z49

189,533,348

t70,452,249



u tl] As at March 31,2024, net overpaymeni in offer expenses amounted to
P3,042,086 which resulted from additional professional fees, out-of-pocket
and other costs which were not included in the original estimate. on
February 28, 2AZA, the Board of Directors of the Company approved the
application of the overpayment against the allocated amount bt net proceeds
for acquisition of office space in Metro Manila. Planned applications were
adjusted as follows:

Flarmed Application
Adiust€d
Planned

Use of Proceeds bassd on Prospectus Adjustment Application
Offer Expenses:

Estimated professional and accounting fues

Estimated fee ofstock Transfer Agent and ReceMng Agent

IPO tax

Underwriting and selling commission fees

Docum€ntary stamp tax

SEC registration and listing fees

PSE filing fee

5,267,857

3,847,672

10,12s,4s2

670,?26

519,235

430,939

2,589,655

0

606073

0

0

0

7,857,5X2

3,847,672

LO,731",525

674326

519,235

430 939
Estimated costs of printing and marketing 828,000 -f53,642 7Z4,ZSB

. * ,2t,739,4AL 3,A42,A86 24,78L,567

Acquisition of office space in:

Metro Manila 245,000,000 -3,042,086 z4t,ss7,g14

There were no disbursements and applications made during the quarter. Enclosed
is the certification of the externalaudibr.

Pllll$,,, tllc.
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April 8, 2024 
 
 

 
The Stockholders and the Board of Directors  
Kepwealth Property Phils., Inc. 
Unit IJ0123 Burgundy Corporate Tower 252 Sen. Gil Puyat Avenue 
Makati City 
 
 

Report of Factual Findings 
 
We have performed the procedures agreed to by management of Kepwealth Property Phils., 
Inc. (the Company) with respect to the Progress Report of the Company as at and for the quarter 
ended March 31, 2024 on the application or use of the proceeds from the Initial Public Offering 
(the Offering) of the Company’s common shares in connection with its compliance with the 
reportorial requirements of the Philippine Stock Exchange (PSE). Our engagement was 
undertaken in accordance with the Philippine Standard on Related Services 4400, Engagements 
to Perform Agreedupon Procedures Regarding Financial Information, applicable to agreedupon 
procedures engagements. 
 
Background 
 
On January 30, 2019, the stockholders and the Board of Directors authorized the Company’s 
Offering of its common shares with the PSE. This was approved by the Philippine Securities and 
Exchange Commission (SEC) and the PSE on July 23, 2019 and July 24, 2019, respectively. On 
August 19, 2019, the Company’s common shares were officially listed with the PSE. The 
Company offered 67,032,607 new common shares to the public at an offer price of up to P5.74 
per share. 
 
The proceeds (net of estimated Offering expenses) from the Offering will be used by the 
Company to acquire properties for leasing, as indicated in the Company prospectus. 
 
Procedures Performed and Results 
 
The agreedupon procedures and results thereof are summarized as follows: 
 
1. We obtained the Progress Report on the Application of the Proceeds from the Offering as at 

and for the quarter ended March 31, 2024. Details are as follows: 
 
  Actual     

  Balance as of 
December 

31, 2023  

Movements 
during the 

quarter  

Balance as of 
March 31, 

2024  
Planned 

Application  Difference 

Gross Proceeds P 384,767,164 P -  P 384,767,164 P 384,767,164 P -  
Offer Expenses:  (24,781,567)  -   (24,781,567)  (24,781,567)  -  

Net Proceeds  359,985,597  -   359,985,597  359,985,597  -  
Acquisition of 
office space in:    -        

Metro Manila  (189,533,348)  -   (189,533,348)  (241,957,914)  (52,424,566) 
Davao City  -   -   -   (120,000,000)  (120,000,000) 

Unapplied 
(Deficiency in) 
Net Proceeds P 170,452,249 P -  P 170,452,249 P (1,972,317) P (172,424,566) 
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Details of actual Offering expenses are as follows: 
 

Underwriting and selling commission fees P 10,731,525 
Professional, stock transfer and receiving agent fees   7,857,512 
Initial public offering tax  3,847,672 
Costs of printing and marketing  724,358 
Documentary stamp tax  670,326 
SEC registration and listing fees  519,235 
PSE filing fee  430,939 

Actual Offering expenses P 24,781,567 

 
There were no disbursements and applications made during the quarter.  
 

2. As at March 31, 2024, the unapplied proceeds amounted to P170,452,249. Details are as 
follows: 

 

Cash in a designated bank account for Offering proceeds P -  
Cash in a savings bank account earning higher interest  14,969,778 
Cash invested in Unit Investment Trust Fund (UITF)  170,000,000 

Cash from Offering proceeds  184,969,778 
Cash drawn from the Company’s operating bank accounts  (14,517,529) 

Unapplied proceeds P 170,452,249 

 
We traced the outstanding balance from the Offering proceeds to the bank statements and 
subscription advice. No exceptions were noted. 
 
As at March 31, 2024, the disbursements aggregating P14,517,529 were made from the 
Company’s operating bank accounts. The Company has to reimburse these bank accounts 
subsequently. 

 
The sufficiency of the foregoing procedures is solely the responsibility of the Company. 
Consequently, we make no representation regarding the sufficiency of the procedures either for 
the purpose for which this report has been requested or for any other purpose. 
 
Because the foregoing procedures do not constitute either an audit or a review made in 
accordance with Philippine Standards on Auditing or Philippine Standards on Review 
Engagements, we do not express any assurance on any of the financial statement accounts of 
the Company. 
 
Had we performed additional procedures or performed an audit or a review of the financial 
statements in accordance with Philippines Standards on Auditing or Philippine Standards on 
Review Engagements, other matters might have come to our attention that would have been 
reported to you. 
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Our report is solely for the purpose set forth in the first paragraph of this report and for your 
information and is not to be used for any other purpose or to be distributed to any other parties. 
This report relates only to items specified above and does not extend to any financial statements 
of the Company taken as a whole. 

 
 
 
REAN G. ABALOS 

Partner 
CPA Certificate No. 126203 
BSP Group C Accredited 
Accreditation No. 126203-BSP 
Valid until 2025 audit period 
BIR Accreditation No. 08-007679-002-2023 
Valid from October 20, 2023 until October 19, 2026 
Tax Identification No. 271-226-260 
PTR No. 10081197 
Issued on January 9, 2024 at Makati City 
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